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In this problem : By the memoryless property
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Def 're . The limited loss (random) variable is Xad .
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deductible d / policyholder qspyo.n.si?idgits
:

Algebraically : and t (x-d)+ =x

⇒ For X being our severity r.v. , we get

Xa d + (X-d)+ = X

Apply the expectation to this equality i
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